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C-REITs BA#— %455, 2 2 42 %4 REIT #.&% 139.28

([

REITs 5% &3
AJB F4E REITs &k #5354 T2 0.01%. #.% 4.3, &F (3.27-4.3,
TR ) ¥4 REITs (k4 ) 454cF#k 0.13%, JKF 777.5 %; ik REITs
AN EFET 2 0.01%, 45T 1013.3 &, KB FIE 300/ @4/ F 15+ 45
R B¥e = (B 7 ) [1ad s = @5k Sik gk (b7 ) #5505 5] Tk
1.37%/ L5 0.66%/ L i#% 0.04%/ F #% 5.37%)/ F # 0.10%/ F # 3.23%.
A4 iE REITs 20k # 4880% 18 %5 0.34%. #.% 4.3, A4 F4iE REITs
(Ic#E) #8408 4 0.14%, F4E REITs AL A 850K 4 0.34%. &
PR 300/ e/ A B B AT (B ) [leA AL 5k
AN (W) 48 3% 5] -4.09%/-2.01%/+0.58%/-11.16%/+4.87%/-
4.78%.
C-REITs — & %4
A B C-REITs —A T HRKREREIATH. & E 4.3, & LT REITs &
WAy 2215.1 12U, P ¥R REIT W44 28 1eL. A &_L¥ REITs
¥ 38 X LAk, 40 L FEk. 1 X&F-F, A¥EEA 0.1%; A+ EE2REAL
fif mhi% 56 REIT. 488 A0 102 REIT skt@ a7, Mk kA, KRALL
TR T BOK AR REITS R I, #8R. @Ak REITS =i, %%
ERB kA B R R 5] 3GE ) AR A SRS TR [ R AR
# 4% F & REITs Mok — R T k@5 5 A 0.14%/0.02%/-0.04%/-
0.18%/-0.33%]/1.4%/0.45%/1.2%/0.32%.
BLRzh* REITs #&: 3 A 30 8, 42 =T 42347 REIT 3K2 3,
PAFEF 139.28 127L. 4 A 2 B, RIS RIN B HRNFE SR LR =
REITs iX 24t &, §EMEFHEY| T F LR35 = REITs 754 @R .
AR EFSHBRERXHEFERS. LT REITs AF BRI E 111.4
7R, BT % 0.3%. 2R B kA, AR BT F55]87 =49 REITs
SR R EER A ki REIT (1.3% ). 4B 4edE k4R REIT
(1%). &F P E@ZFEE REIT (1% ). SH3E kA, AECHDA
7 Ak B JPREE B R GE [ BR [ A A IR H T [ KA [ s REITS kg
F & 554 0.5%/0.2%/0.2%/0.3%/0.6%/0.6%/0.3%/0.3%/0.7%.
REITSs &8 & 3
A L¥ REITs #4f IRR ( Ak # %) HFaE4ak, L P59 =4)
REITs 4~%|2 )~ )~ #T REIT (11.1% ). F E & REIT (9.8% ). % F i
J~ 7 7 & REIT(9.6% ). P/NAV 45=F 0.7-1.8 X 18], 3 #4337 =49 REITs
SRR EFEMEN T REIT (1.8). B 21§64 REIT (1.7). §Hrikd
AR W3 REIT (1.7), P/NAV #1&494 &7 7 7~ B REIT (0.7),
#FFEK
BAVAA L FTHRAFAR I EA = FREB A EZRE T AT M
BARSFARAEAE R B 69 B B BT AL: KIESHELORTH R AT N E AT 6938
K5 B Ao iE B A 0% B EM KIE 5 A IDC £ K- £ KE R
G INEEZ M) IABAEEAT E KA I, RABE FEZRF 50
W HAE S E . 2) R 555G B B R AR e BB M AR T AT, 2
LT A R BT TR, AR Tk, KT BN #5 PINAV 5
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REITs $53 & I

AJ FiE REITs 20k # 358 F % 0.01%. A % 4.3, A (3.27-4.3, FF) ¥4k REITs

(M) #84CF 2k 0.13%, 4T 777.5 %; FiE REITs A4 #4840 Tk 0.01%, T
1013.3 5. A PR 300/ 124/ v+ FIE R/ A E (P 5) [l FER L5k
N (B ) 38E R TR 1.37%)/ Lk 0.66%)/ Lk 0.04%)/ F 2 5.37%)/ F % 0.10%/
T2k 3.23%. Hbled g KA KER S, REITs &K #A I3 HATH 3.

A F5E REITs 20k # #5718 % 0.34%., #.% 4.3, KF 4k REITs (k4 ) 45408
¥4 0.14%, % 4iE REITS 40k 35 4840k 4 0.34%. ALK 300/18 4/ 15+ 5418
i) i = (% 75 ) [la A 3 = ) Zak A4 (P 7 ) 454007 T ik 4.09%/ T 2% 2.01%/
Lk 0.58%/ T2k 11.16%/ Lk 4.87%/ F 2k 4.78%. L+ 184 3 # 5 b KSEHkba &
%, REITs Ak #85H4TH 3.

BEL: #58EI

v
HARE E—4F w—ArH
FiELE A BRZass | 3880.1 | -1.00 | -0.86 | —0.30 | -5.88 | -2.24 | 15.82 | e
AL R AG MR &A% | 13352.9 | -0.99 | -2.96 | -0.93 | -4.77 | -1.27 -—"“‘\-\,ﬁ,\
7 1% 4 A pzaes | 6280.3 | -1.19 | -2.25 | -0.89 | -6.39 | -2.03 [2219 [T
i %300 A 245 | 4440.8 | -0.85 | -1.37 | -0.21 | -4.62 | -4.09 | 14.32 [~ T mn
F 4E500 MREA% | 7534.9 | -0.93 | -2.62 | -1.08 | -9.02 | 0.93 -"'“-\.m
fe 4 454 M2 45K | 25116.5 A
i AEKH | 491.1
Gy 4 B A5 4 A EH | 131.8
- d b A B A5 3 it F 454 88.4
B ($77) BEH/HK | 1951.9
3003t = M EAEH | 2057.0
18 4 = 7 500k i EE 1699.3
BN (P7) pREas | 3139.7 | =227 | 3.23 | 251 | -3.72 | -4.78 |-13.87 [~ -\
FIEREITs (&) B | Aedsk | 777.5 -0.13 | 0.18 | -2.13 | -0.14 [-10.28 [ ™~ __
¥ EREITs &k & A4 | 1013.3 -0. 01 0.29 | -1.96 | 0.34 | -5.28 [~
FALER: wind, [ EERTE T, KIEHE 2026/04/03.
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G) EEiT% 2026 4 04 /1 05 A
REITs — =& ¥ %43

AF C-REITs —A T HERZRMSEATH. E P ASIR, T HKAMRE REITs &I
B4k, f8R A AR, 8 Hakik ek REITs ©48, # % 4.3, €.k REITs ¥ W44
#5 2215.1 1z, F¥# R REIT w444 28127, AJ e L REITs + 38 % E#k. 40
XTek. 1 X&FF, AXREA 0.1%; HFHERACHAMIRE REIT. BHA ) #%
1% REIT #ktaSEaT. MmikkA, ABALSKHRE. FHOKAIMSE REITs RILEA, 4R
Hoahi%at ., B A ek e REITs ©; 448 LA B g4 ia) = b B R AR 5 X8
F AR B R A AR A R S IR B K6 K AR 56/ 035 T 8 REITS AR 3k — &
B #kt& 5% 4 0.14%/0.02%/-0.04%/-0.18%/-0.33%/1.4%/0.45%/1.2%/0.32%.

AR~ REITs #&: 3 A 30 B, EI2E 2% LR35 7* REITs €3k L X Fr&3E,
WEK 139.28 127U, RAE NG L 5% EMEARANE REITs #RFAE . KREK L
HLFENET RO ZREEE, RAEKIETR 11010037 09— 36 Kl $ AL
R AR, BEEE. KER. Kikis., BRSRE. 5%, £F. M. 825K
b2, BAEA@ALY 30.89 7 F (IEJE AR bbb 81.04%, K bR Bk & 18.96% ),
F 2018 4 4 AAGEE. 2025 F E¥FE L HA 7.6 40, BEPFHYAMERR;AZE
88.4%, SN b LA 50%, It 3% 4 8 A 0GR 7 Ak By bk

4 128, RIMFEGRINTRASE. RINTEeeD. RIGER BT ORI T #H L
A%~ REITs X E#EL7. AR MRIEFHIFEI| T 7 LR REITs THF @I/, ER
PTeME “BSF-wik-LH7- R X—2a4%. 2BRH0RSIE, RIARE PHRZAFE
5%, ¥R THHRAR. T—F, ROTFRERLTHRSE, ImiksZ31TH
FlEA), Reifsh—MARATERAE Kb, AL L EEZLETALES, RESRELE
X k.
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GUOSHENG SECURITIES 2026 # 04H 05 E

B Z2: REITs =R F 5 # &I

RExm kER amsts Mmsw Amstm Toror ATLER BAER o
7 % % % % % % T
41+ 43 3 W AREIT 2.39 0.29 0. 21 0. 08 2. 40 23. 44 0.02 2.8 | Vv L
% A Aok 2 A FRRENT 349 | 051 |/ 588 | 211 | -1.80 | 1358 | o001 | 17.4 | ~—r"
5B MREIT 3.04 -0.23 —1.75 -0. 20 -6.12 -5.24 0. 00 58.9 |  ~—____
& F R EFRREIT 2.96 0. 00 0. 00 0.44 4.04 25.46 0. 06 17.8 | —— S
HRELZBVIRAREIT ) 4.07 0.44 -0.97 -0.25 1.90 4.38 0.02 122 [ > ——
A S B A4 A IRRENT ;Zf’fi FRE 3.68 0.16 -0.19 0.27 1.18 35. 63 0. 08 14.7 |\~
LR AU E 2 4 ARENT 4.15 0.12 0. 46 0. 36 1.39 46.49 0. 05 16.6 [\~
¥ A B A 4 AREIT 2.79 0.07 -0.92 -0.43 -3. 80 10. 43 —0. 01 2.3 [ ~——__
#1749 AREIT 3.78 0. 51 -0. 53 -0. 50 -5.55 17.16 0.02 37.8 |7 S~
AR P SN B A i A ARREI T 4.12 0.51 0. 49 -0.10 1.27 28.22 0.04 16.5 —’\_,_,.-A—
S G BREIT 5.63 0.63 | -0.62 | -0.02 | -2.53 ~7.96 0.04 2.5 |~ ~w—
S 15 P EHREIT -0.10 | -0.57 | -0.26 | -1.53 |NCSGNOSNN 0.06 | 17.4 | ——~—
4 ggkin = e AREIT 2.39 0.13 -0. 71 0. 38 -5.15 -6.41 0. 00 3.0 [ ——~___
R X % E 7~ LREIT 2.78 0. 80 1.35 1.80 -3.94 -15.83 -0. 01 2.0 [V Ao
et sE o~ AREIT 0.90 -0. 42 0.16 0. 85 —2.78 -0. 01 269 | N
4 7 e AREIT 0.47 | 2.13 305 | -7.98 | -21.53 | -0.05
E £ 2 %W B4 9 F L AREIT 4. 40 0. 59 0.94 0.96 -1.77 17.14 -0. 01 2.9 [ v
KB RRAHNZFREIT 3.96 0.74 2.25 2.06 6.08 45.05 0.02 2.5 N S
4 F Ao i 5 HREIT 2.09 0.63 | 0.19 0.77 | 1.1 | -1465 | -0.03 q%
et E AT~ L AREIT 3.46 -0. 12 -0. 37 -0. 37 1.05 50. 94 0. 11 17.3
57 7 7 = AREIT P - -0.23 | 1.50 1.79 141 |~
T e AL SREIT X 0.11 -0. 40 0.75 -3.50 —24. 67 -0.03
e B AR AL L BREIT 3.83 -0.10 -1.24 -0.52 1.51 23.15 0. 06 191 M ———
R E e s TN L EREIT 2.75 -0.54 0.15 0.55 —1.47 11.82 0. 04
b o FRMILE L EAREIT 2.80 -1.13 13.58 0. 05
T R AR & 4%~ L AREIT 3.28 -0. 09 -2.44 -2.47 0.24 10. 46 0.01 13.1
LI EIBAIETHREIT 3.91 -0.18 -0. 58 0.13 1.76 43.97 0. 04 15.7
BT RE AL EREIT 301 | 284 | 416 3.69 —2.06 | -0.01 —_J
475 &~ L AREIT 3.75 0. 11 -0.56 -0. 32 0.97 37.83 0.04 15.0
f &4 13 B KRREIT 4.96 0.14 0.83 0.24 2.73 34.57 0.03 9.6 [N~
o AE HE ARV MR E R4k A BREIT 3.59 0. 00 -0. 36 -0. 33 5. 60 3.34 0.04
4r X QAR EREIT 3. 41 1.13 0.92 1.10 -3.46 52.40 0.02 17.0 [/~
b & 1% EREIT 4.07 -0.05 -2.00 -0.64 | —4.58 73. 38 0. 04 2.3 A/ VT
T AT AR SREIT 4.03 0. 47 0.95 0. 30 -1.35 76.04 0. 04 292 |~ S
AL F A EREIT %rg% ok 2.80 2.19 1.34 1.7 -5.03 42.78 0.03 26.5 "—’\thI
B & B R4 R E AREIT s 3.82 1.30 0.98 1.79 -1.90 31. 64 0. 06 382 [
el A e oM EEEREIT 3.53 0.23 -1.31 -0.73 -0. 51 33. 65 0.07 17,7 |SwW~——_
LIRS L M EEAREIT 3.47 -0.17 | —2.28 -0. 49 -1.53 29.99 0. 00 17.3 [ —~———u_
4 oM de AL 42 AREIT 3.52 0.51 1.06 -0.96 | -3.22 30. 40 0. 01 17,6 [ e~
AW P ACAREIT 5. 64 0.12 0.07 0.12 -0.19 4.85 0. 00 28.2 |~~~ W\ ___
F4e ) M FREIT 8.15 0.00 -0. 07 0.09 1.56 -11.53 -0. 01 57.1 ._\‘_n,f‘-"—-—
WG AR BEREIT 5. 48 -0. 02 -0. 25 0.04 3.10 -0.45 -0.02 165 | _~"
3P E ZEREIT 5.54 0.27 | 081 | 045 | 505 |L090890| -0.04 | 554 |V ~—/ \_
E 4 B4 #REIT 8.28 0.02 1.01 0.39 4.03 21.42 0. 02 a4 e
$ i1 7 KA=REIT XE Lo 67 -0.82 -0.47 -0.96 8.99 7.06 0.01 2.7 |_—"\—
a3 5 A &R A HREIT H %Eig 7.14 0.54 1.94 0.58 -1.41 20.93 28. @3 “\,.\,_/-’
b4 S R AEREIT i 6.10 -0.59 -0.92 -0. 81 -4.63 -20. 46 -0. 02 61.0 [
% 77 IR & R AN BEREIT 6.33 0.02 -0. 42 -0. 03 3.82 16.54 0.03 19.0 |[~—""_
T4 Ak REIT 5.10 0.26 -0.16 0. 20 2.47 6.07 0. 01 51.0 | _~—"">""—
A H i W R % A SSREIT 6.23 0. 63 1.77 1.82 -4.23 26. 81 0.07 311 [T~
1870 3k 4 5% % S AASREIT 724 | 190 | -3.04 | 3.84 | 6.86 18.27 0.06 | 362 |~_~—""N\
52T K IEREIT 8. 67 0. 32 -0. 93 -0. 33 0.14 20. 20 0.04 86.7 | —
M 4 R 3| A JRREIT 5.39 -0.04 -0.99 -0.87 0.24 29. 64 0.01 32.3 [T M
Az A E R AR AL RREIT 10. 31 -0.55 -1.96 -0.56 0. 65 30. 62 0.04 825 |7 .
AL A A KREIT 9.95 0.33 1.36 0.98 1.82 33.34 0.03 59.8 |~ — ~\__
5 B A F A RREIT 8 R 4.14 0. 00 -0. 05 -0.24 3.19 64. 62 0.10 16.6 |\ A——~—~"""
EFHE R T RREIT Aak | BER 4.99 0. 36 0.99 0.75 5.57 41.94 0.04 15.0 M~
o 45 H AL FE A7 A AT AL JRREIT Rk 6.73 0.24 -0. 87 -0. 21 0. 63 24.54 0.03 185 | ~~—~——__
TR R H SR RREIT 7.01 0.03 0.19 0. 11 9.00 41.02 0. 06 14.0 [ ——
A g 4 ki AR RREIT 4.16 -1.19 | —2.41 —2.76 | -4.23 9.90 20.8 [——7—\
A B P AR S R RREIT 6.44 0.39 0. 81 0.91 0.12 28.32 0. 00 19.3 | A~

AR wind, FHEGERFEI. HEHZ 2026/04/03.
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2026 504 f1 05 H

B #3: REITS =R 51 #EH (4)

AFEx M RITH BAKK

KEHM Bk BEksw AR W 2k i W

7 % % % % % % (%3

% B # 6K SREIT A5 | #ikeyg | 3.77 -0.08 1. 40 1.32 4.03 36. 30 0.03 18.9 | om—"
AL R RERET wik | ok [THHON 0.34 | 1.4 101 | 376 | 31.16 0.02

£ F KB LREIT 3.94 0. 41 -0.10 0.13 3.63 58. 70 0.10 15.7
47 S F AREIT 10. 01 0.29 -0. 42 0.28 2.84 56. 65 0.09 v

P A Ay i Y AR Ak IR AERE N T 4.20 0. 89 0. 67 0. 82 1.03 37.77 0.07 42.0
£ 54 £ RREIT 4.18 -0.55 0. 36 -0. 48 4.90 6.7 |~
2 H B FREIT o 3.31 0. 21 3.70 2.45 50. 35 0.10 3.1 [~
B R EMREIT ;i‘;* e 4.01 0. 63 0.75 0.32 3.00 71. 65 2.1 N~
A g K BLIR T LREIT ;mﬁ 4. 69 0.73 -0. 09 -0.15 2.98 48.78 0.11 46.9 [N
B 77 i AR K A ARENT 4.9 -0.53 | -2.62 -2.56 3.17 67. 68 0.10 2.6 | T~
e HE AR LK AREIT 3.91 0.08 -0. 33 0.13 -3. 64 26.55 -0.01 19.6 [T~
T ek a BEREIT 4.47 0.72 1. 64 1.57 5.93 28.39 0.01 44.7 W
g YUE T REIT 6.52 1.12 1.00 0. 66 1.13 15. 40 0. 02 261 | ">NAMA_
BT P B LK FREIT 5. 80 0.82 0. 80 0. 42 4.37 10.55 0.07 17.4 |
AR AL 28 35 R A K AIREIT FE | #HzE | 3.96 0.25 1. 46 1.54 4. 65 48.63 0.07 23.8 | e —r
B 4% % i iR AREIT KA A 11.00 0.15 0.95 0.23 | 1.25 51.48 0.06 2.0 [T~
# % 7 BB SREIT ®4E | L, 4.55 0. 49 -0.24 -0.24 3. 63 51.50 0.10 36.4 M
7 1 AR P SREIT w7 x 6.94 0.52 0.87 0. 70 8. 68 54.22 0. 11 69.4 |—""" A~

HE 4.76 0.21 0.10 0.21 0.90 24.32 0.03 28. 04

HAAR: wind, EEERTLIT, KEHZ 2026/04/03.

B %4: REITs & X #FXI

EREEZB IR CHREIT

fe 2t SR A IRREIT

LG UM E 2 i AREIT

fogi
i

¥ A B & A ARENT

& 77 IR S RREIT

W 4R F SN E A i A IAREIT

BV EVTES Sl £ H—AXBEAS d—pmtaxy THAY
7 M % iz % %
41+ 447 2 W AREIT 213.10 0.19 0.25 o vetee o] i el 030 L e o] e ol 0.97
2 9% & A b 2 L ARREIT 0.74 T s d amaa
o 4 5 JFREIT 0.73 b et ndin ol Donatl 031 o e ok ol e 12
47 B FRREIT 79.72 0.13 0.12 P B T - I 00

===l s e

AR : wind, [FEIERGE . HEHE 2026/04/03.

B A HREIT 76.97
HEAE P AAREIT 107. 84
A ikiz F L BREIT 148. 47 1.
% £ R = LREIT 116.50 0.
e o = BREIT 194. 56 1.
4T A HRENT 287.39 0. 41 0. 1.
B & & 4506 #4147 = L EREIT 49. 40 0. 1.
B A& R A FREIT 105. 42 0. 0. 1.
7 Aok HHREIT 53. 06 0. 0. 0.
et E AL = L AREIT 54. 38 0. 0. 1.
% 73k )" FF = BREIT s 187.05 0. 0. 1.
& 4 AL A 4% L BREIT X 121.82 0.20 0.1 Db, e pl ] 031 (D pm ool il 111
P &R A 41952 Sk BREIT ol I il ol Ll ol e B ol L
SR e BTN L AREIT M.22 0.10 o D Dot e ol 023 | B B e o] 179
& E Rk AREIT 79.46 0.20 0.11 A oath bl ot ol 039 |1 gk okl e il
J° R AR A% e AREIT 79.58 0.20 0.13 aomd e b Wil 030 ml e op. M| 1.48
B AT THREIT o M A Bl Lde| 122
HB A6 55 AL BREIT 0.11 e atls o an et 016 | e i _.n aa| 1.83
b 478 & = S AREIT 34. 69 0. 09 0 mh oaed &{ 0.29 || ol el .. | 1.72
44 A% 4 RREIT 47.45 0.12 boteete wine o ool 016 | ek me | 1.6
o 43 420 P B B B4 ERENT 0.10 h .. oo W . 187

P.6

HAF 200 % RIRER TP 5
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GUOSHENG SECURITIES 2026 # 04F] 05 E

B#5: REITs %X F£I (%)
R

BARHE LR

liE L EETES il RZH a—-AxnEay FRAS w-nurees
41 + 4 #9F Y) 52 ZREIT 81.79 0.20 0.14 0.26 |m thad il pne a| 1.45
b 48 11452 EREIT 141.11 0.28 0.29 0.35 |m I wth saw | 1.58
QTR AREIT 158.5 0.17 0.32 0.33 |l B i B byl 0.93
4F ke HIAA EREIT R 186. 81 0.13 0.26 0.27 | ol sl o _m| 1.08
[ & B 5 RA% 5 R RAL BREIT V-2 51.20 0.10 ool e L i 097
B A sk o2 EREIT 77.58 0.16 0.14 0.21 | bl .Jamwey 107
LR b AL A2 BREIT 36.27 0.07 0.14 |g oo oo bale .| 1.03
A & o e R AT AEAREIT 52.78 0.11 0.09 0.35 |o gl ol oa fln| 1.81
WP A AREIT 65.24 0.13 0.18 0.16 | i el bt o 0.64
52 M FREIT 65.22 0. 09 0.27 M
A F AL % EREIT 94. 66 0. 46 0.26 0.46  |o st e b mme| 0.78
4 F P E ZEREIT 291,24 0.31 0. 80 0.37  |o mme B odud | 0.88
[ 4 B 4 EREIT 70. 41 0.24 0.29 0.24 | bt e st s
A KT AR AEREIT xil 157. 80 0.39 0. 49 0.49 |u Moew JF s wm| 0.79
e & A S N SEREIT Ak 71.31 0.18 0.25 0.38 |m ol Bt wed bim| 0.79
o 4 B AERENT E$ 175. 83 0.18 0.55 022 [hm i mimall 1.23
5 77 %K B ik A HREIT 138.74 0. 46 0. 44 0.77 |u it e wat il
LA Ak & RREIT 59. 71 0.15 I e owd 1.18
HF BT REHRAIBREIT 0.08 et el 0022 o e Al 099
B AL NG FHRANBREIT 66.25 0.13 0.24 pinat Dtee seml] 019 | e mms b wad| 207
527 K R AAREIT 34. 31 0.15 vetll telee athen] 017 |m gl ol b | 0.99
4 3 31 4% JRREI T 102. 85 0.17 0.28 e ol Beanel 022 | b mes el B
A5 HE A% B K A% AL RRENT 209. 11 0.26 v v sl 033 e ew B 135
LT B RARREIT 58. 04 0.06 0.29 Lot tams sinlll 0.24 |l e Lbw ptly s 1.01
B P B A R RREIT 4o 186.57 0.95 0.39 e ondd Mt 095 (b bl . s B 1. 14
T T W T AL RREIT £ 137.13 0. 46 0.34 v tinmn wntlll 093 (i e s mm | 0.78
A A AT RREIT | PR 49.56 0.25 0.17 Ui e alalyl 0.31 | pull B me BB 119
TARE A AL RREIT 0. 08 . oler wennn] 0-42 (L lm B i e
A g A E R RREIT 155. 32 0. 31 0.33 P | | O 7 S (I ]
e F AR E R RREIT 0. 07 e il eene ol 0022 | ome Lboen
% BB A K SREIT A A 0.38 0 0.
FAUE LR AEREIT TR 0. 40 0 0.
AL H A% P LREIT 0.17 1.
4 g AL AT WREIT 0.12 0.
&P A 0K 3 R AR FERENT 0. 11 0.
A £ RREIT 1,
5 TN HREIT » 209. 97 0. 21 0. 2.01
R H IR EMREIT i?; 192.93 0.24 0. 1. 66
A B K BLI G 4k b SREIT ;w. 118. 49 0.12 0. 1.43
% 7 k4 BR R T HREIT 190. 55 0.58 0.47 2.25
b4 E 4 KWk E ZREIT 53.20 0.11 0.10 0.94
Wb 4of S A BLEREIT 118. 30 0.12 0.26 1.42
T PAET LREIT 59. 46 0.15 0.19 1.24
EE b HH LK FREIT 0.07 1.84
44 28 3L JB KK FIREIT & 136. 11 0.23 0.27 1.98
1 & & R KREIT KA 0. 08 0.09 0. 66
% 7 77 B 33 P SREIT $ I 214. 42 0.27 0. 49 1.2
) 7 8 A $E o SRENT o 134.93 0.13 0. 46 1.45
348 111. 45 0.20 19.14 1.21

HHFRIR: wind, [F#EFFE . #IEHE 2026/04/03.

P.7 51T 28 ] 1 RIR K T 7 5



@ [ &% 1 75 2026 4 04 A 05 A

AR¥BEFSHERGEFERS. LT REITs AF B ¥R T 111.4 7, HHik
F% 0.3%. »FE KA, KB B BHH/FE(2F)F] =49 REITs m 3 £ & 5 7 Aok A ek
%36 REIT(1.3% ). £ B At w5 72 48R REIT( 1% ). &5 F B w22 75 7% 48R REIT(1%),
SRR A, REEIET SHIER G REK, 3 ERECHMA T L E R RE R
i H AR A Y R A IR A A A IR E B AR e KRR 56 /238 F & REITS Mk 4k F
554 0.5%/0.2%/0.2%/0.3%/0.6%/0.6%/0.3%/0.3%/0.7%.

REITs /£15&

AR & LW REITs ¥4t IRR ( A&0lk A % ) #4404, L P47 97 =49 REITs 5] 2
%7 M ;AT REIT(11.1% ). 4 B+ [E R 32 REIT(9.8% ). % 7 14 ;- 7 /* & REIT(9.6% ).
P/NAV 4= F 0.7-1.8 X 18], 155 %] =44 REITs 4512 & %49 £ % REIT (1.8). 4
Btk REIT (1.7). §7 a4 AR R 3 REIT (1.7), P/NAV B4R H 5 7L 7 I
7 & REIT (0.7).
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GUOSHENG SECURITIES 2026 # 04H 05 E

K %6: REITs 14144 7L

ARt 4E4E
ENX S
P/FFO 2024 2028 Lex RO REE RETTﬁ.
TIM  TTM o
2024 NEHREP FiRid X2
e | fex | e | fer | e | 4 & % % % % % % %
41+ I A7 3 B BREIT 17.28| 17.61 | 20.94 [20.15 24.65 | 1.09 5.8 4.9 4.1 4.0 3.1 4.1 5.5
92 F Aok A ahi% SEREIT 15.65 | 14.44 [14.20 24.37 | 1.08 5.3 4.1 4.3 4.2 4.1 5.7
W 4 B MREIT 54.20] 54.42 | 68.70 |66.36 17.45 | 0.80 5.7 5.5 5.7 5.4 4.2 5.7 7.5
A& g % E FEREIT 14.88 [14.74 23.87 | 1.21 5.1 4.2 4.2 3.0 4.2 5.8
SR E AR B IRAREIT o 12.08 22.15 | 0.99 4.6 4.5 4.5 3.2 4.5 6.2
A 525 B AR A AREIT ik 10. 41 24.69 | 1.31 4.1 3.8 3.1 4.1 3.7
JLIR S UM B E 25 4 ik 4 ARENT i 11.03 26.09 | 1.42 3.8 3.8 3.3 3.8
WAL D T A 6% A IAREN T 24.35 17.95 | 1.11 5.6 55 4.8 5.6 6.9
& 7 N 4 AREIT 30. 41 22.90 | 1.14 4.4 4.3 3.3 5.6
4R S1iE ik A AREIT 10.97 26.02 | 1.26 3.8 3.7 3.9
£ F A SREIT 21.71 1.74 5.7
A 4Z P £ HREIT 30.73] 30.76 | 28.01 [24.16 46.02 | 0.89 6.8 22 |2 a0 2.0 2.2 5.4
AE 523K Ak AREIT 14.70| 14.71 | 28.07 |27.05 20.39 | 0.83 4.9 4.9 4.1 5.2 4.9 6.6
% % % @~ REIT 33.60] 33.60 | 32.57 [30.13 18.75 | 0.82 | 5.6 4.9 5.3 6.1 5.9 5.3 7.4
it ke o = AREIT 25.34] 25.11 | 36.11 [35.03 22.34 | 0.84 4.5 4.9 4.5 4.2 4.7 4.5 7.3
4e & AREIT 13.67 | 14.00 [13.22 17. 49 4.6 5.6 5.7 6.8 3.3 5.7 8.1
12 & B 4 W5 # 6 # ~ Ak AREIT 7.39 | 7.41 | 7.36|22.68 1.09 2.6 2.6 5.3
E & B 5 AR ZHFREIT 13.88 | 13.90 [13.90[17.49] 32.54 | 1.35 4.3 3.7 3.1 3.2 3.2 3.1 5.6
SE F Feik HAREIT 14.24 | 14.24 [13.33 19.59 | 0.81 2.9 4.8 5.1 5.4 5.2 5.1 7.5
et AT = W FREIT 11.99 [11.99 21.45 | 1.39 5.3 4.7 4.5 4.6 4.7 3.3
% 7% )" 9t = AREIT 7k 19.92 17. 69 5.6 5.7 6.1 5.8 5.7 9.6
W 4 i b AH 4% R BREIT AKX 15.40 | 14.94 [14.06 18. 21 5.1 5.5 6.5 5.8 5.5 8.9
4% A AL 617 =k AREIT 16.11 23.67 | 1.17 4.0 4.2 4.2 4.0 4.2 5.6
AR e ORI IREIT 10.16 20.75 | 1.06 4.8 4.2 4.4 4.8 508
P 4 R i1 7 Ak FREIT 10. 20 20.41 | 1.08 4.9 4.6 4.0 4.9 5.3
J K AR % 3% L AREIT 12. 45 20.03 | 1.05 5.0 4.7 6.0 5.0 4.7
e SR AT % TIHREIT 11.08 21.05 | 1.35 4.7 5.1 4.7 4.7 1.5
18 T AL ] 1L BREIT 10.03 19.81 | 0.95 5.0 4.9 4.4 5.0 5.9
¥ 498 JE £ Wk AREIT 10. 03 22.14 | 1.38 4.5 4.2 q 1.1
) 4512 % RREIT 30. 66 9.74 | 1.35 10.3 11.0 5.1
P 43 s 4% e I B 4 FRENT 10. 26 0.98 5.5 5.4
41+ ) #7E 9| 52 EREIT 11.60 | 11.70 [11.72 35.73 | 1.35 3.7 3.0 2.8 3.0 2.1 2.8 3.0
P48 14 EREIT 12.23 | 12.27 [12.28 34.26 | 1.61 3.6 3.2 2.9 2.9 2.9 3.8
4e AL FARIE SREIT 11.54 | 11.57 [11.58 39.03 | 1.35 3.7 2.1 2.6 1.9 2.6 3.6
16 7k 4 fe A A EREIT R 20.99 | 11.17 [11.11]19.90 [162.40°| 1.26 3.3 1.9 1.9 4.3
|2 A% 38 SR AR E AR I AL T4 SREIT 5 30.53 |30.62 29.82 | 1.26 3.6 3.4 3.4 3.4 3.4 4.8
1B A e o AL F AL SREIT 12. 41 31.13 | 1.31 3.7 3.2 3.3 3.4 3.2 3.3
JC A b g db AL {E BREIT 12.31 33.32 | 1.27 3.0 3.8 2.9 3.8
A 5N de A AR 4E HREIT 12. 61 35.55 | 1.28 2.8 3.1 2.1 3.6
#7794 BREIT 44.50] 42.18 | 39.36 |35.55 1.08 8.1 8.3
“F42)NJFREIT 96.72] 96.38 | 95.59 |81.58 11.10 11.2 8.2 9.0 10.0 7.0 9.0
22.86] 23.32 | 22.45 [21.56 14.67 | 0.90 10. 4 6.7 6.8 8.1 7.0 6.8 5.9
4B E AEREIT 98.32[101.51| 95.64 |89.26 21.09 6.1 5.5 4.7 5.3 4.6 4.7 9.8
15 4 5 4k EREIT 46.12] 45.16 | 42.72 |41.45 10.12 | 1.11 9.3 10.8 9.9 12.1 11.1 9.9 4.8
4 5T R R AEREIT 2l 28.50 | 28.07 [25.30 0.95 8.2 9.7 11.2 9.5 10.0 | 11.2 6.0
E- 27.97 [25.56 14.99 | 1.08 8.9 6.3 6.7 11.6 5.1 6.7 5.7
i & 111.98107.2188. 71 9.58 14.7 8.7 10. 4 10.5 | 12.5 | 10.4 9.3
21.02 [18.56 1.02 10.4 11.9 14.8 | 10.6 | 11.9 4.7
55.18 |51.06 12.03 | 0.98 9.4 8.3 12.9 9.5 8.3 6.5
29. 21 10.42 | 1.19 8.1 9.6 12.7 | 12.4 9.6 2.8
36.32 11.87 | 1.12 9.9 8.8 12.7 7.0 8.8 5.2
S K IEREIT 99. 00 1.07 12.6 1.9 | 13.2 | 12.6 1.3
i & JRREIT 32.64| 32.80 | 32.83 |31.28 12.96 | 1.02 | 17.0 | 9.3 7.7 13.1 8.0 7.4 5.8
42 3 3% E K B 4L AL JRREIT 71.65 | 71.63 [71.13 28.71 | 1.10 6.9 5.3 9.2 9.2 6.6 8.1 4.0
P AT R i R ARREIT 49.95 | 23.21 |20.53 18.47 | 1.29 1.1 5.5 5.4 6.0 4.5 5.4 3.2
52 P B W sd i iE AR RREIT it . 10.33 |10.27 20.20 | 1.62 6.2 5.0 5.3 4.1 5.0 2.5
e E A E W T AT AL JRREIT Hork 10.39 [11.19 12.52 | 1.27 6.0 8.0 9.3 5.9 8.0 1.2
v 43 3 4% 9 1A 47 A% A AL JRREI T &3 12.32 |11.86 12.74 | 1.16 8.3 7.8 8.5 7.8 2.6
TARF AL HE AL RREIT 10.[16 1.28 12.6 12.6 8.6 13.8
4B A b T REJRREIT 15.99 19.46 | 1.10 5.1 5.5 2.6 2.8
A F P A H AL RREIT 12.53 1.28 3.0
‘% H % 40 K HREIT 4% |16.22] 15.87 | 14.68 [13.82 11.52 | 1.29 9.7 6.7 8.5 8.5 7.4 8.7 1.2
P AR 4R LEALREIT 4% | 9.13] 8.38 | 8.14 | 7.03 16.57 | 1.21 16. 1 6.0 10.2 10.2 6.4 6.1 3.8
A 4 % P AREIT 10.65 |10. 65 26.82 | 1.54 4.4 3.6 3.6 3.7 3.7 3.3
4 F 4 LREIT 81.47 [81.50 27.41 | 1.53 3.8 3.6 3.6 3.6 3.6 3.0
W 4 Fp 7 0K 9 2K shiRAEREIT 39.59 |39.59 24.15 | 1.23 5.0 4.2 4.2 3.1 4.1 4.3
B4k # K REIT 10.02 [10.30 23.94 5.2 4.1 4.1 2.1 4.2 o2
Ap 52T WK HREIT . 23.32 [22.41 22.76 | 1.44 5.3 4.3 4.3 4.2 4.4 1.1
R A BB AR IMREIT ;&m 19.73 |20.32 24.95 | 1.61 4.9 3.9 3.9 5.2 4.0 3.5
A K BLIR 4 b SREIT o 32.47 25.76 | 1.45 5.0 3.9 3.9 4.2 3.9 2.3
B Jr ik B AR T HRENT b 14.82 20.58 | 1.66 5.0 5.0 33 | 4.9 2.2
4 b E 4 R Bk FREIT 15. 30 24.29 | 1.24 4.1 3.9 )
¥ v 2 JLEREIT 29. 01 1.28 5.2 1.6
i REIT 25.57 1.14 4.7 3.4
Ak ZREIT 12.90 1.10 4.8 1.8
4R AE 28 5% B K K AIREIT LS 16.27 19.28 | 1.43 10.3 6.6 6.6 6.7 5.2 2.3
I 4 B 52 i o f 8 4k FAREI T KA 13.99 17.12 | 1.4 6.1 6.1 3.5 5.8 2.4
v 7 77 1B B P SREIT IR 19.33|19.33] 19.75 | 1.52 5.1 5.6 - 2.3
) 77 19 iF A 3% P SREIT s 37.25[37.25] 16.10 | 1.54 6.2 6.8 3.0

HAAR: wind, EEERTLPT, KEHZ 2026/04/03.
E: Fr#EE A REITS 18K 5N P REHF 151 1HIE G BEAY S, FRELBIE, HARTFERRAHAE.

NAV Fp £ (2 /548, HHA R R IFIRER TG BB FLANERFH #4E,

2023 - RFE=2023 5 [ 2r4-81/2023 FF & T 1d, 2024 TR FE=2029 F 7T #)de£-8/2024 FF& 7 1d. 2025F 2R FE=2025 F
RETHPDTLT LA T, K] FH—Fo (A IE; 2025 F 7 £ A4 th FHR* BRI PBEAAN BTG, R EEMET, KPR
ARG F =R 5 e B3 T AN TEE BT Fof B2k IR F 65/ KB F A FIRE ML A K G RKE H P12 TR G H S 5 H F IR A
BIRFIREA, HATRPRE A, FAIRER I A .
WREFE TTM =531 12 M Ao 2L E 85/ F 1 x100 % ; R .EF
AL T BB, 3 B ITERAL, IR AT BT TRF

TTM = 33 12 1 f T Fe £~ 812 42/ T /4.
5, R IEHN F R FAET SR IRE G RF,

P.9 51T 28 ] 1 RIR K T 7 5
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BTG MAE RS R TG Tk, AFE. MEED . RETTAIL.
LIS B % 3T 633 REITs AT 5404404 3).

E AR B TR Ak Rk ERE TS 3 2 NE AT, ERARTINIL
N BHEERAD. ARTREHFREY M, RAELARLTDHRLEFE AT
.

B HIRE R X P 484 REITs 248 0 B R A4 £+ 8 £ .

| Egm
=
wom

P.10 151748 D] it RIR K T 7 0
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S dt A

B BAEA B FRAE] (VAT AR “ANE)”) BA b EIERSHTHIEAZTER LT, RREEANS P
1E . And] R BEMARINARE AL AZP . BAETHELT, A8 TR AR AL KIRE P 94T A 2 P75
AT R AR T AE.

AIRE 6915 &3 R IB T AN IAA T A5 8T FoAt, Ao R 8 B EAF A R 1% 5515 809 A R T M AR AT ARAE.,
AL F T B IAFRL R B AN 8] T & A AR 4 B a9 P, THAMEE, ERRNS, AN TLES A
REPTRAA. FILAIEN R —BAIRE . AN S RMRIEARE T2 EATAMRBFARIVRE, A ARETAZETE
TRE BB e T TR AS B, R TH L S A AT R IEAE AL 69 B 37 RAS L.

AN N RIBENREN. NE, [BRABREFBGFF. TE. T, ZEAIENRRBBAEPELAEZR, THBAEAT
BA . B A EBS O RARIRIN, AN RIS T 49 A R R AR PR AT 4RIk, AdRE P BT 694E
BIRE TR RESANANEF . TMRE P AAER N, BFH L ANH O F4HF KA, T EEGAER AIRE RN
%, NEAARBRE AMEE T AT GE—R .

BRANIER, EFEEFTHHELT, A8 AL AN 6 RBEAM T 8 2FAH RIRE F 5 R 690 8) B ZAT 8R4 5T 347
R 5y, YA X N3] E AL AR AR BRI FARAT . M S 1) o oGk e S A A Bk S
AIRERAND B BAE A DA TRANE)” A . RBERANG B EIZA, (AT IAATRIFAT RIRE BATAEATH X 49
B A BB AT RN AL G . FIEARSE, SR EAA “BBRIEAMRIT, LEARFSTARERATH /R E M
EER 3

¥V 5 8
KIREZ 4 AT 5 B RAVEA F BHEA LA T 69 E AL 50 TR A8 L 69 5 L AT /1, AR PT &

BRI E A AR B T RNV AFYIE S o KATAINAF &, BT H =7 R ERF 0. RAPAFIREN 8
AT R R AL X IAERKE R R a5 FRE F 49 EARE T NIILER AR EIE A

I ARIR LKA
HFZBIPBATA RE | B
PFRATAE A RE KA B 69 6 A A 18] IR (SR ATk SEN | AR R B R A5 B EE £ 15%0A B
/B AR R ARSI SR T AT, ok AT || | AR R R AR £ 5%~ 15% A
BRI 300 48400 Bofls B ZH TSRS (B | | A | ARt 3 A A AR 5%+ 5%
AL ATAY ) R E AT 48 5% (4ERHT B SEARed ) WA | AarE R B 48 2k b A 5% A b
H IR, HETIHAFART A P BRSO OR, XK ¥H | Aaxt R AR IS SRS £ 10%0A £
T PATE 500 18K A RS AR A KA s | T ARXFLIEE AR AR £ -10%-+10%
Z_ 8]
BAF | AAx R A A ke £ 10% A B
E &iEFHR T
El % L&
Hoib: FEFARRARETTIEENK 8 T 7 P aH = ik EEFH AR &HEZK S55 T EELHAR 22
I ERBT E e
Wi Z: 100077 Wi Z: 200120
HR45: gsresearch@gszq.com w,7%: 021-38124100
BR44: gsresearch@gszqg.com
@8 EI|
Wik, & GOSN R RE T KiE 1115 T W4T RE #ik: R T8 X4848 =5% 100 5 KB 24 #
wRZ%: 330038 wi%: 518033
A 0791-86281485 BR4§: gsresearch@gszq.com

BR44: gsresearch@gszqg.com
P.11 15 PR IRER T 7




